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Disclaimer

This presentation has been prepared by OJSC Automobile Plant Bogdan (LUAZ) (the “Company™). This presentation is strictly confidential to
the recipient, may not be distributed to the press or any other person, and may not be reproduced in any form, in whole or in part.

The Company has included its own estimates, assessments, adjustments and judgments in preparing certain market information herein,
which have not been verified by an independent third party. Market information included herein is, therefore, unless otherwise attributed
exclusively to a third party source, to a certain degree subjective. While the Company believes that its own estimates, assessments,
adjustments and judgments are reasonable and that the market information prepared by the Company appropriately reflects the industry and
the markets in which it operates, there is no assurance that the Company’s own estimates, assessments, adjustments and judgments are the
most appropriate for making determinations relating to market information.

Neither the Company nor any of its affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for
any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation.

This presentation is confidential and does not constitute or form part of, and should not be construed as, an offer to sell or issue or the
solicitation of an offer to buy or acquire securities of the Company or any of its subsidiaries in any jurisdiction or an inducement to enter into
investment activity in any jurisdiction. Neither this presentation nor any part thereof, nor the fact of its distribution, shall form the basis of, or
be relied on in connection with, any contract or commitment or investment decision whatsoever.

This presentation is not intended for publication or circulation in the United States. This presentation does not constitute and should not be
construed as an offer to sell or the solicitation of an offer to buy securities in the United States or to any U.S. person (as defined in Regulation
S under the US Securities Act of 1933 (the “Securities Act”)). No securities of the Company have been, nor will be, registered under the
Securities Act or the securities laws of any state of the United States, and unless so registered may not be offered or sold except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state securities laws. This
presentation does not constitute a public offering or an advertisement of securities in Ukraine and does not constitute an offer or a proposal to
take offers or to acquire any securities in Ukraine.

This presentation is only addressed to and directed at (i) persons who are outside the United Kingdom or (ii) investment professionals falling
within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order™) and (iii) high net worth
entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2) of the Order (all such persons together
being referred to as “relevant persons”). This presentation must not be acted on or relied on by persons who are not relevant persons. Any
investment or investment activity to which this presentation relates is available only to relevant persons and will be engaged in only with such
persons.
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Executive summary

e The history of Automobile Plant Bogdan (LLUAZ) is that of the revival of the Ukrainian
automotive industry, which in time coincided with Ukraine entering a new stage of economic
development

e The company was established in 1955, more than 50 years successful experience

e  Automobile Plant Bogdan (LUAZ) is focused on production and assembly of cars, trucks,
buses, and trolleybuses

« The company has established strategic relationships with several leading partners such as:
Hyundai, Kia, Isuzu, and AvtoVaz

e Automobile Plant Bogdan (LUAZ) has successfully finished the development program of new
universal production facilities worth $ 400 million, having the capacity to produce 6,000
buses and 120,000 cars per annum

e  Over the last year, the market capitalization of Automobile Plant Bogdan (LUAZ) has
increased by 80%

e Bogdan Corporation, the Strategic Investor of Automobile Plant Bogdan (LUAZ) is
beginning to prepare for an IPO

« Inamove to expand its presence in the foreign market, the Bogdan Corporation is going to
build a New and/or acquire the Existing Automobile Plant in Russia with annual
capacity of more than 220,000 cars and buses
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Eastern European main markets in 2006 T
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Lithuania: . = Russia:
Population — 3.3 min i ; Population — 142.2 min
Car fleet — 1,455 ths. o 1 Car fleet — 26,794 ths.
Bus fleet — 15 ths. /, i Bus fleet — 824 ths.
Truck fleet — 122 ths. - 11 A I Truck fleet — 4,929 ths.

Poland: _ Ukraine:

Population — 38.1 mIn g Population — 46.4 mln
Car fleet — 13,384 ths. | K | Al . Car fleet —5,890 , ths.
Bus fleet — 80 ths. . [ . T Bus fleet —167 ths.
Truck fleet — 2,304 ths. (LT NIAL | Truck fleet — 1,171. ths.

Slovakia: 7 Romania:

Population — 5.39 mln | ! Population — 21,6 mln
Car fleet — 1,334 ths. = Car fleet — 3,490 ths.
Bus fleet — 9 ths. / - Truck fleet — 480 ths.
Truck fleet — 175 ths. i

Czech Republic:
Population — 10.3 min ﬁ";‘_
Car fleet — 4,108 ths.

Bus fleet — 20 ths.
Truck fleet — 439 ths. \‘_

Hungary: ) "
Population — 10.1 mln : TTh e o, 7 i
Car fleet — 3,120 ths. 1 - /
Bus fleet — 17 ths.

Truck fleet — 410 ths.
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Car sales tendency in Europe, 2005-2007
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Car market in Ukraine T

Correlation between GDP (PPP) $ per capita

. Ukrainian car market is underpenetrated with 126 and number of passenger cars per 1000
vehicles per 1,000 people vs. more than 300 in 35000 1 inhabitants in 2006
most of the European states 30000 - Greece
© [ ) o
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Sources: Ministry of Economics of Ukraine, European automobile manufactures association,
International Monetary Fund CJSC Autoconsulting, Bogdan Corp., State Statistics Committee of Ukraine 6
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New passenger car market by brand in 2007

Chery

i Skod
Hyundai oda 3.4%

41% 41%

Kia
3,0%

Mitsubishi 1oYota

5 59 4,4% Others

23,9%

Zaz
5,9%

Chevrolet Lada
8,5% 23,5%
Daewoo
13,8%

Structure of import and domestic production of passenger cars in 2002-F2012
100%

90% - Import of new passenger cars
17,9%

o,
80% - 36.5% 20.7%  219% 30,0% 26,7% 29,2%

70%

60% -

50%

40% | 82,1%
72,3% 72,1% 70.0% 73,3% 70,8%
30% | 63,5% ’ 60,6% 65,4%

50,6%
20% | 47.1%

10 Domestic passenger car production
-

0 % T T T T T T T T T

2002 2003 2004 2005 2006 2007 F2008 F2009 F2010 F2011 F2012
Sources: CISC Autoconsulting, State Statistics Committee of Ukraine, Bogdan Corp. 7
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Key car producers in Ukraine

Ukrainian car production, 2007

KRASZ; 20 754 Eurocar; 28 827

.. . . units units

The Ukrainian car production is - ZAZ; 275 765
dominated by 4 key players "LuAZ"; 54 215 units
assembling international brands in units
Ukraine
Car production in Ukraine grew by Domestic production of passenger cars in
c40% y/y in 2006-2007 2003-2007

95,1% [ Domestic manufacture.

600 77,0% —— Growth

In 2008 the growth is expected at 45% 39.3%  41,9%

500
y/y

10,3% 379.6

400 +

Domestic production is expected to
remain at 60-70% of the car sales in |
Ukraine in 2008-2012 98,3

267,5

"000 Units
W
S
Growth, %

174,0 192,0

2003 2004 2005 2006 2007

Sources: Bogdan Corp., State Statistics Committee of Ukraine 8
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New trucks market in Ukraine

Correlation between GDP (PPP) $ per
capita and number of trucks per 1000

e Ukrainian truck market is underpenetrated with inhabitants in 2006

22 vehicles per 1,000 people, which twice below

the European level 140,0 -
o
120,0
’ PORTUGAL
The market has a stable tendency of 20% CAGR FRANCE
' - 2 100,0
in 2003-2007 & GREECE o O e DENMARK
$ 80.0 4 ITALY
. s GREATOg FINLAND
e  The 20% y/y sales growth tendency is expected S POLAND BRITAIN ©@  HOLLAND
- - % @  BRITAN®®pgggium |
to continue till 2012 to reach annual sales 3 60,0 [ @ SWEDEN
volume of 100,900 vehicles from 42,462 in * 400 | CZECH REP )
’ ® TURKEY O AUSTRIA
2007 GERMANY
. . . 20,0 | @ UKRAINE
120000 . UMtS Sales of new trucks in Ukraine
I 100 900 0,0 : : : : : : : : :
96 600 0 5000 10000 15000 20000 25000 30000 35000 40000 45000 50000
100000 - 91 700 GDP per capita, $
Breakdown of load carrying
80000 capacity, 2007
60000 GVW > 16t Van GWV up 2t
GVW 8,1-16t
34 568 42 462 .
40000 - 27 855
25 512
20000 ”
GVW 3,6-8t Van GWV 2,1-
0 * | Van GWV 3,5t 3.4t

2003 2004 2005 2006 2007 F2008 F2009 F2010 F2011 F2012
Sources: Ministry of Economics of Ukraine, European automobile manufactures association,
International Monetary Fund, CJSC Autoconsulting, Bogdan Corp. 9
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Bus sales in Ukraine (in vehicles)
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Sources: CJSC Autoconsulting, Bogdan Corp. 10
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Bus market structure in Ukraine

Main players, 2007

Others
1,3%  Import
16,0%

CJSC "ZKT"
(LAZ)

2,2% Etalon Corp.

7 34,9%

KAP
"AntoRus"
3,8%

UkrAVTO
Corp

5,5%
GAZRUTA

13,5%

Bogdan
22,9%

Class breakdown, 2007

Large and
Medium extra large
class class
2% 3%
Ultra small
class
29%

Small class /
66%

Source: CJSC Autoconsulting.
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Planned Corporate Structure of Automobile Plant Bogdan (LUAZ)

90.81% Bogdan 9.19%

Others investors

Corporation

!

JSC «Automobile plant Bogdan»

-27%
99.277 o «Cherkassybus» 0.73% Others
LTD ) investors

100%
q «Bogdan Special Vehicles
technics» LTD
100%
»| «Technomush Crimea» LTD
100%
é > «Bogdan Logistics» LTD

13
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OBOGDAN

JSC Automobile Plant Bogdan (LUAZ)
- =
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Ukra

3 B 3 B .
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Planned product

=)

Cars
SKD: 60,000 units
CKD: 120,000 units

)

Special
machinery:
19,000 units

)

Trucks
21,000 units

)

Buses/
Trolleybuses:
9,000 units
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Capacity location AUTOMOBILE PLAN)

Workshop 1
(Lutsk, Ukraine)
Capacity 6,000 buses

Lutsk -‘"1 - Workshop 8, 10

@ Sum Y : (Novovolynsk,
A ‘ Ukraine)
P e Rivhe o Ky v Capacity 50,000 cars

Novovolinsk
o

i D
L'vive Cherkassy
Ternopil * « Virmytsya

Workshop 3
(Cherkassy, Ukraine)
Capacity 15,000 trucks

Workshop 7
(Cherkassy, Ukraine)
Capacity 120,000 cars

Workshop 2
(Cherkassy, Ukraine)
Capacity 3,000 buses

« Kirovohra

Workshop 5
(Cherkassy, Ukraine)
Capacity 14,000 special
vehicles

Odesa
L] [

e » Kherson

Workshop 6, 4, 9
(Simferopol, Ukraine)
Capacity: 6,000 trucks, . Sl merﬂ I
5,000 special machinery i g Ak
10,000 cars - :

15
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Production volume of Automobile Plant Bogdan (LUAZ)
in 2003 — 2007 (in units)

Units @
60000
\Q 525
Hyundai [—
50000 31% 1845
132
626 B Trolley buses
30000 || 2006 2007 e 539 W Buses
54 068
381 B Trucks
20000 40 347 O Passenger
35 30691 cars
10000 94 22258
11 349
0
2003 2004 2005 2006 2007

Source: Bogdan Corporation
16
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Export of Bogdan buses. Main markets in 2007

R U S S 1 A
804 Buses (Bogdan)

KAZAKHSTAN |
34 Buses (Bogdan)

B EL A RU S
294 Buses (Bogdan) |

—

M OL DOV A r
11 Bus (Bogdan) I :

S ER B I A|
10 Buses (Bogdan) W&

[

G EORGTIA
323 Buses (Bogdan)

A RMENTIA
43 Buses (Bogdan)

14 Buses (Bogdan)

AZERBAIJAN‘

Source: Bogdan Corporation 17
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Bogdan market share forecast

Cars
2007 F2010 F2012
Market Market Market
share share share
10% 17% 18% I
Trucks 2007 F2010 F2012
'\2:::? “gz;t:t Market
2% 59, sr;oa/:e

d Bd

Source: Bogdan Corporation 18
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Bogdan market share forecast

Buses
2007 F2008 F2010 F2012
I\gz::t Market
5% share Market
24%
Market
- share
47%
Trolleybuses
2007 F2008 F2010 F2012
Market Market

Market Market
share

o share
28% @ 30%

Source: Bogdan Corporation

shfre share
2% T 14%

19



OO>BOGDAN

I A UTOMOBILE PLAN TS

Export expansion of Bogdan buses in Russia
and other markets in 2006-F2012

rSaIes forecast for T
6000

Russian Federation

Units

8000

Sales forecast
for other existing
markets

4000

2000

2006 2007 F2008 F2009 F2010 F2011 F2012

Source: Bogdan Corporation 20



e BOGDAN

I A UTOMOBILE PLAN TS

Production volume of Automobile Plant Bogdan (LUAZ)
Forecast for 2008 - 2012 (in units)

Units
250000 120
110
100 12 400
200000
10 650
6 695
" -
5770
44 4 925
150000 j — 6878 B W Trolley
buses
4 691 4 068
— 0 667 B Buses
100000 B 195 000
1
166 000 80 000 B Trucks
136 500
50000 106 816 O Passenger
cars
0 T T T T
F2008 F2009 F2010 F2011 F2012

Source: Bogdan Corporation
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Automobile Plant Bogdan (LUAZ) Financials

PL

L AN T

A

$ min 2005 2006 2007 2008e 2009e
IFRS IFRS UAS

Revenue 161.7 345.2 818.0 1601.0 2 266.0

EBITDA 25.7 39.9 104.4 131,0 204,0

EBITDA margin, % 15.9 11.6 12,8 8.2 9.0

Net income 19.2 24.7 73.8 76.0 123.0

Net income margin, % 11.9 7.2 9.0 4.7 5.4

Source: Company Data, COmpany Estimate
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Recently implemented projects

Workshop 7 (Cherkassy, Ukraine)

- - Investment: over $300 min
' Wh - Implementation: 2006-2008

P

e

Capacity of 120,000 vehicles per year
Total area: 20 ha, 100,000 sg. m

——— .

Facilities for:
 welding
e  painting
e assembly
e  testing

Suppliers of equipment:

EISENMANN IninHI

23
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Recently implemented projects

Workshop 1 (Lutsk, Ukraine)

Investment: over $90 min
Implementation: 2006-2008

Capacity of 6,000 buses per year
Total area: 20 ha, 100,000 sg. m

Facilities for:
 welding
e  painting
e assembly
e  testing

Suppliers of equipment:

EISENMANN IninHI

24
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2005-2008 Automobile Plant Bogdan (LUAZ) credentials
Financing of investment programs

UAH 130 million

Domestic bond

2005-2010

14%

Ukrsotsbank,

Lead-Manager Sole Bookrunner

‘.-KPCOI.!SAH(:jb

Private placement of common shares and
rights subscription

2006

$26 millions

Dragon-Capital

Lead manager and Sole Bookrunner

Dmgm* Capital

Capital increase,
2006
$118 millions

K> BOGDAN

ECA “Hermes” covered financing
2006
€42.2 millions

HVB AG
Term 10 years

HVB

Member of
% UniCredit Group

ECA “Hermes” covered financing

2007

€15.0 millions Deutschs Bank
Alfa Bank, Deutsche Bank

Term 7 years A Anbcba-Bani

Syndicated Loan # UniCredit Bank
2008

€62.5 millions

KFW BANKENGRUPPE

Unicredit, DEG, FMO,
Cordiant FMO

Project financing
2007
$20.5 millions

Alfa Bank
Term 7 years.

A Anbda-Bbank

Term 8 years Finasce for Beveddpenint

25
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Planned CAPEX & Financing
of Automobile Plant Bogdan (LUAZ) in Ukraine 2009-2011

Debt

R/

% Corporate Bond

- a 5-year USD 40 mIn. Domestic bond (B-
series) will be placed in 2008

» Bank Loans

- EUR 65 min. Project financing from
international banks

L)

Equity

% Share Capital Increase
- Share capital increase in 2H08

R/

< Profit Reinvestment
- Net income reinvestment in 2008-2010

200,000 m Logistic Center in Cherkassy
<> EUR 65 min

Organization of customs terminal for incoming flows

Modernization of loading, unloading and
transshipment terminals

X Modernization of storage terminals and warehouses

R/ R/
LR X g

Truck Production in Cherkassy
<> USD 7 min

X2 Projected 2010F capacity of 15,000 vehicles

New Car Parts Manufacturing Plant in

Novo-Volinsk
< USD 80 min

L)

Plastic

Seats

Wiring

Projected 2009F capacity of 50,000 vehicles (SKD
assembly)

K/ ) )
LXK X4

3

*

26
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The New Russian project
of Bogdan Corporation

NURR Kohlbecker | rchlzkien & igenieure

The Bogdan Corporation is going to build a New and/or acquire the Existing
Automobile Plant in Russia

The annual capacity's would be more then 220,000 cars and 10,000 buses
The total amount of investments would be more then $ 300 millions
Implementation: 2009-2011

27
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Automobile Plant Bogdan (LUAZ) share
performance

« Listing on PFTS (Kiev, Ukraine)

« Listing on Berlin Stock Exchange (Germany)

+« Listing on Frankfurt Stock Exchange (Germany)
% Ticker LUAZ UZ

% GDR Reg. S programme

% Ratio (ORD : GDRs) 100 : 1

Shareholder breakdown

Freefloat;
9,19%

Bogdan
Corporation;
90,81%

Source: Company Data
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Automobile Plant Bogdan (LUAZ) share
performance

LUAZ market capitalization, $ mln Trading history: LUAZ vs PFTS

900 -
350% -

300%

Equity capital 250%
increase

200%

150%

100%

-- 50% -

0%

T T T T T T T T T T

© © © ©O© ~ N~ N~ M~ N~ N~
o o o o o o o o o o o
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~
! ! o o o o e8] o o o o o (@]
Jan. 2006  April. 2006 Jun. 2006 Jan. 2007 Jan. 2008 Q@ © @ O o 0 0 O 6 O o
O o0} (@] N N < O o0} (@] [qV} [qV}

— — — —

= LUAZ = PFTS

Source: PFTS Source: PFTS
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Bogdan Corporation Activities

*¢* Production o

O BOGDAN

AUTOMOBILE PLAN T

suzu &

%+ Distribution

-
HYUNDAI

Hyundai Motors KIA Motors Subaru
Ukraine Ltd. Ukraine Ltd. Ukraine Ltd.

Autotechnology

Automobile company
Ltd.

Isuzu Ukraine JSC

! U mmg

Ukrainian Automobile
Holding Ltd

30

* Own Dealers Network

> BOGDAN

Ukrainian Bus Ltd.
Ukrainian Bus Ltd. National Automobile

. Company Ltd.
% Real Estate




C on taCt i N fo Oleg Svynarchuk

President of Bogdan Corporation
Phone/fax.:+38 (044) 351-70-34
e-mail: Svynarchuk@bogdan.ua

Ukraine 04176
Kyiv, Elektrykiv str. 29A

Rudolf Arzoumanian

Web: Member of Supervisory Board
of Automobile Plant Bogdan
www.bogdan.ua Phone/fax.:+38 (044) 351-75-07
www.luaz.com e-mail: Arzoumanian@bogdan.ua
Andriy Zinchak

Member of Supervisory Board

of Automobile Plant Bogdan
Phone/fax.:+38 (044) 351-74-92
Mob.: +38 (050) 334-71-36
e-mail: Zinchak@bogdan.ua




