


Our mission Our mission –– is covering community needs for electricity, heat and other prois covering community needs for electricity, heat and other products and ducts and 
services, that are performed by the Company, as well as receivinservices, that are performed by the Company, as well as receiving profit for  serving the g profit for  serving the 
interests of the shareholders, economic and social  needs of Kyiinterests of the shareholders, economic and social  needs of Kyivenergo staff. venergo staff. 

Results of the activity, warmth of their hearts and energy Results of the activity, warmth of their hearts and energy of their hands the personnel of of their hands the personnel of 
Kyivenergo delivers to the dwellings of the Kievers, so as all tKyivenergo delivers to the dwellings of the Kievers, so as all the residents and  guests of the he residents and  guests of the 
Capital  fill comfort and convinient in their everyday life, havCapital  fill comfort and convinient in their everyday life, have favorable living conditions, can e favorable living conditions, can 
live live ““on the fat of the landon the fat of the land””. . 

Implementation Implementation –– twentytwenty‐‐ fourfour‐‐ hour work of our multiple team, application of  technical hour work of our multiple team, application of  technical 
knowledge and experience of the real professionals knowledge and experience of the real professionals –– power specialists. power specialists. 

Responsibility of the CompanyResponsibility of the Company is not limited to its responsibility as an effective businessis not limited to its responsibility as an effective business‐‐
structure which takes care only for financial  results. The teamstructure which takes care only for financial  results. The team of Kyivenergo  enables of Kyivenergo  enables 
realization of state social policy and development of the infrasrealization of state social policy and development of the infrastructure of Kyiv. We realize tructure of Kyiv. We realize 
that 24 hours we bear responsibility for the quality of our prodthat 24 hours we bear responsibility for the quality of our products and services; for our ucts and services; for our 
duties before consumers and shareholders.duties before consumers and shareholders.

JointJoint StockStock CompanyCompany ""KyivenergoKyivenergo" " isis thethe uniqueunique powerpower complexcomplex thatthat completelycompletely
meetsmeets thethe demanddemand ofof KyivKyiv inin powerpower supplysupply thatthat includesincludes processprocess continuitycontinuity ofof
generationgeneration, , transmissiontransmission andand distributiondistribution ofof heatheat andand electricelectric powerpower..



Industry overviewIndustry overview

Interconnected Electric Power SystemInterconnected Electric Power System ((further regarded as further regarded as  –– IEPSIEPS)) is the basis of is the basis of 
electrical power industry of Ukraineelectrical power industry of Ukraine, , performingperforming centralizedcentralized power supplies to power supplies to 
internal consumers internal consumers , , interactinginteracting with electric power systems of adjacent stateswith electric power systems of adjacent states, , and and 
also insuringalso insuring exportexport,, importimport and and  transittransit of electricityof electricity. . IEPSIEPS includesincludes generatinggenerating
capacitiescapacities, , distribution mains anddistribution mains and intergovernmental intergovernmental  transmission facilitiestransmission facilities. . 

ChartChart 4. 4. Breakdown of Breakdown of  electric power industry of Ukraineelectric power industry of Ukraine
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Market development outlookMarket development outlook

According to analystsAccording to analysts’’ conclusionsconclusions, , current model of electric power distributioncurrent model of electric power distribution ((operator operator 
purchases the whole volume of electricity output with the followpurchases the whole volume of electricity output with the following reselling to supply ing reselling to supply 
companiescompanies, , which in their turn resale electric powerwhich in their turn resale electric power) ) has a number of has a number of  seriousserious unsatisfactory unsatisfactory 
featuresfeatures::
high level of political risks of administrative interference inthigh level of political risks of administrative interference into cash flow management ando cash flow management and
distribution of electricity outputdistribution of electricity output;;
partial paymentpartial payment for electricityfor electricity;;
imperfectiveimperfective system of contract relations and system of contract relations and  price determinationprice determination;;
absence of intermediateabsence of intermediate system services marketsystem services market;;
crosscross‐‐subsidizationsubsidization;;
insufficientinsufficient regulation andregulation and transparency of exporttransparency of export, , import and transit of electric powerimport and transit of electric power;;
absence of impetus for cost reductionabsence of impetus for cost reduction..



To solve above mentioned problems  Cabinet of the Ministers of UTo solve above mentioned problems  Cabinet of the Ministers of Ukrainekraine is going to change is going to change  in in 
20142014 market modelmarket model, , envisaging envisaging  conclusion of directconclusion of direct contracts between producers and suppliers of contracts between producers and suppliers of 
electric powerelectric power, , as well as existence ofas well as existence of balancing marketbalancing market. . To fulfill the targetTo fulfill the target in the beginning in the beginning  of of 2008, 2008, 
Ministry of Fuel and Energy of Ukraine hasMinistry of Fuel and Energy of Ukraine has started the project forstarted the project for implementationimplementation of stimulating system of stimulating system 
of tariff making on electric power distribution marketof tariff making on electric power distribution market–– settingsetting thresholdthreshold level of tariffs for electricity level of tariffs for electricity  for a for a 
long periodlong period, , that would be interesting to producers of electric power for costhat would be interesting to producers of electric power for cost reducingt reducing for gaining more for gaining more 
profitprofit. .  Alternatively,  the system of stimulating regulation and supposAlternatively,  the system of stimulating regulation and supposing an opportunity of gaining profit ing an opportunity of gaining profit 
by shareholders and thus creates impetus for cost reducing and aby shareholders and thus creates impetus for cost reducing and attracting investments to industry sector,ttracting investments to industry sector,
may be applied.may be applied.
Development outlookDevelopment outlook
Analysts assume that in the midterm electric Analysts assume that in the midterm electric  power market is expectingpower market is expecting::
Electricity consumption increaseElectricity consumption increase, , caused by increase of GDP. At the same time decrease of power caused by increase of GDP. At the same time decrease of power 
consumption of production sector is expected because of energy sconsumption of production sector is expected because of energy saving aving programmesprogrammes implementationimplementation. . 
Electricity consumption by population will increaseElectricity consumption by population will increase,, notwithoutstanding decline of demographic situationnotwithoutstanding decline of demographic situation, , 
for the reason of the increase of specific consumer of electricifor the reason of the increase of specific consumer of electricity byty by populationpopulation;;
Regular increase of tariffs for electricityRegular increase of tariffs for electricity, , caused with the increase of market prices for energy caused with the increase of market prices for energy 
commodities and the rate of inflationcommodities and the rate of inflation;;
Necessity of Necessity of  massivemassive investment into nuclear generation;investment into nuclear generation;
Switching to the new model of energy market and tariff reductionSwitching to the new model of energy market and tariff reduction of GCof GC TESTES because of the improvement because of the improvement 
of the effectiveness in the new termsof the effectiveness in the new terms;;
Government will Government will  tend to suppresstend to suppress electricity tariffs increase electricity tariffs increase ((which was the result of fuel  prices increasewhich was the result of fuel  prices increase), ), 
that will bring to that will bring to  retention of the rate of the other fringesretention of the rate of the other fringes ((for efficiency and flexibilityfor efficiency and flexibility, , investment investment 
componentcomponent).).





Short description of branches Short description of branches 

««CHPCHP‐‐55»» andand ««CHPCHP‐‐6 6 KievenergoKievenergo»» –– productionproduction ofof thermalthermal andand electricelectric powerpower
««CableCable NetworksNetworks KyivenergoKyivenergo »» –– transportationtransportation andand distributiondistribution ofof electricelectric powerpower toto//amongamong thethe endend
consumers;consumers;
HeatHeat NetworksNetworks KyivenergoKyivenergo,, HeatHeat DistributionDistribution NetworksNetworks KyivenergoKyivenergo,, ZhytloteploenergoZhytloteploenergo KyivenergoKyivenergo,, ––
productionproduction,, transportationtransportation andand distributiondistribution ofof thermalthermal powerpower;;
PlantPlant ““EnergyEnergy”” KyivenergoKyivenergo –– processingprocessing ofof domesticdomestic andand industrialindustrial wastewaste; ; productionproduction, , transportationtransportation andand
distributiondistribution ofof thermalthermal powerpower;;
EnergonaladkaEnergonaladka KyivenergoKyivenergo –– setupsetup, , diagnosisdiagnosis, , assemblyassembly andand repairsrepairs ofof thethe mainmain andand supportingsupporting
equipmentequipment ofof thethe powerpower generatinggenerating unitsunits ofof thethe CompanyCompany;;
EnergoserviceEnergoservice KyivenergoKyivenergo –– maintenancemaintenance andand serviceservice ofof socialsocial andand cateringcatering facilitiesfacilities, , recreationrecreation centerscenters
andand thethe housinghousing stockstock ofof thethe CompanyCompany;;
MilitarizedMilitarized GuardsGuards KyivenergoKyivenergo –– protectionprotection ofof thethe CompanyCompany’’ss facilitiesfacilities..
TrainingTraining CenterCenter ofof KyivenergoKyivenergo –– trainingtraining, , retrainingretraining andand trainingtraining ofof employeesemployees ofof thethe CompanyCompany’’ss branchesbranches
andand otherother enterprisesenterprises belongingbelonging toto thethe fieldfield inin newnew andand alliedallied professionsprofessions;;
LogisticalLogistical SupportSupport BaseBase KyivenergoKyivenergo –– provisionprovision ofof thethe CompanyCompany’’ss branchesbranches withwith tangibletangible andand technicaltechnical
resourcesresources forfor engagingengaging inin thethe productionproduction andand maintenancemaintenance activitiesactivities;;
SpetsenergoavtoserviceSpetsenergoavtoservice KyivenergoKyivenergo –– provisionprovision ofof motormotor transporttransport servicesservices inin thethe fieldfield ofof goodsgoods andand
passengerspassengers transportationtransportation..



Characteristics Characteristics  of electric power plants and electric mainsof electric power plants and electric mains
InstalledInstalled capacitycapacity ofof thethe electricelectric powerpower plantsplants::
‐‐ CHPCHP‐‐5 5 KyivenergoKyivenergo ‐‐ 700 700 ММWW;;
‐‐ CHPCHP‐‐6 6 KyivenergoKyivenergo ‐‐ 500 500 ММWW..
TheThe totaltotal lengthlength ofof 0,40,4‐‐110 110 kVkV cablecable powerpower transmissiontransmission lineslines isis 9,6 thousand 9,6 thousand kmkm, , thethe
lengthlength ofof thethe aerial aerial lineslines isis ‐‐ 1,6 thousand 1,6 thousand kmkm..
TheThe transformationtransformation andand powerpower supplysupply managementmanagement isis carriedcarried outout atat 60 60 substations substations ofof 3535‐‐
110 110 kVkV havinghaving thethe totaltotal capacitycapacity ofof 3670,4 MVA 3670,4 MVA andand 3175 3175 transformingtransforming substationssubstations ofof 66‐‐
10/0.4 10/0.4 kVkV havinghaving thethe totaltotal capacitycapacity ofof 22195.9195.9 MVA MVA 
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Characteristic of heating sources and heating mainsCharacteristic of heating sources and heating mains
TheThe installedinstalled thermalthermal powerpower ofof CHPCHP‐‐5 5 isis 1874 1874 GcalGcal/h, CHP/h, CHP‐‐6 6 –– 1740 1740 GcalGcal/h, /h, heatheat networksnetworks ––
3106 3106 GcalGcal/h, /h, ZhytloteploenergoZhytloteploenergo –– 1731 1731 GcalGcal/h, /h, EnergyEnergy PlantPlant –– 104 104 GcalGcal/h. /h. HeatHeat isis distributeddistributed
andand transportedtransported toto consumers consumers byby meansmeans ofof a a networknetwork ofof hothot‐‐waterwater pipelinespipelines havinghaving thethe totaltotal
length oflength of 4,4 4,4 thousandthousand kmkm. 19 . 19 pumppump stationsstations ensurensuree thethe necessarynecessary hydraulichydraulic modemode ofof heatheat

networksnetworks operationoperation. . TheThe CompanyCompany ownsowns andand maintainsmaintains more than 2 more than 2 thosandthosand heatheat pointspoints..
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PersonnelPersonnel

Current manning level of the Company comprisesCurrent manning level of the Company comprises of of 13 13 809809 personspersons. . 
Following table represents changes inFollowing table represents changes in numbernumber and structure of and structure of  JSCJSC ««KievenergoKievenergo»»

personnelpersonnel..

TableTable 2. 2. PersonnelPersonnel

13 80913 809As ofAs of 31.12.0931.12.09

13 97013 970As ofAs of 31.12.0831.12.08

13 47213 472As ofAs of 31.12.0731.12.07

PeriodPeriod TotalTotal, , personspersons

Accounting data of  regular employees



Staffing breakdownStaffing breakdown according to the structure of the according to the structure of the 
CompanyCompany is followingis following::

13,80913,809TotalTotal

1,7561,7561313««Militarized Guards KyivenergoMilitarized Guards Kyivenergo»», , ««EnergonaladkaEnergonaladka KyivenergoKyivenergo»», , ««EnergoserviceKyivenergoEnergoserviceKyivenergo»», , ««Training Training 
Center KyivenergoCenter Kyivenergo»», , ««SpetsenergoavtoserviceSpetsenergoavtoservice Kyivenergo Detached DivisionKyivenergo Detached Division»»,, Logistical Support Base Logistical Support Base 
KyivenergoKyivenergo

1,1661,16688««EnergozbutEnergozbut Kyivenergo Detached DivisionKyivenergo Detached Division»»

25625622PlantPlant ««EnergyEnergy»»

1,5311,5311111««Cable Networks KyivenergoCable Networks Kyivenergo»»

6,8936,8935050««Heat Distribution Networks KyivenergoHeat Distribution Networks Kyivenergo»», , ««Heat Networks KyivenergoHeat Networks Kyivenergo»», , ««ZhytloteploenergoZhytloteploenergo

KyivenergoKyivenergo»»

1,4311,4311010««CHPCHP‐‐5 5 KievenergoKievenergo»» andand ««CHPCHP‐‐6 6 KievenergoKievenergo»»

77677666Administration of KyivenergoAdministration of Kyivenergo

Staffing as of 
31.12.2009

%Company



JSC JSC ““KyivenergoKyivenergo”” finance results for the period of finance results for the period of 20072007‐‐20092009

(129.9)(488.4)6.2 Net profit/(loss)

181.7 (72.8)162.0 EBITDA

6,417.9 5,943.7 4,624.1 revenues

200920082007


